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WEST BENGAL HANDICRAFTS DEVELOPMENT CORPORATION LTD.
CIN: U17123WB1976SGC030557
(GOVT. OF WEST BENGAL UNDERTAKING )
KARU-ANGAN, BLOCK-1B-181, SECTOR-III, SALTLAKE CITY, KOLKATA - 700 106
Balance Sheet as at 31.03.2020

Particular:

EQUITY AND LIABILITIES
1 Shareholders’ funds

(@) Share Capital 1.01 4660,00,000 4660,00,000
(b) Reserves & Surplus 1.02 (395,93,612) (1291,09,529)

2 Non-Current liabilities

(@) Long term Borrowings 1.03 629,08,089 609,54,927
(b) Defered Tax Liability(as per schedule) 1.04 13,31,262 -
(c) Other Non-Current Liabilities 1.05 802,07,198 688,04,241
(d) Long-Term Provisions 1.06 -

3 Current liabilities

(a) Trade Payables 1.07 4836,54,807 5190,32,166
(b) Other Current Liabilities 1.08 235,87,764 223,72,658
(c) Short-Term Provisions 1.09 536,51,726 549,06,310
TOTAL 11317,47,234 10629,60,772
II.  |ASSETS

1 Non-Current Assets

(a) Fixed assets 1.10 104,51,960 108,16,590
(b) Non-current investments 111 50,000 50,000
(c) Long-term loans and advances 112 8,56,392 8,56,392
(d) Other non-current assets 113 4690,07,209 3150,95,272
(e) Defered Tax Asset (as per schedule) 1.19 - 4,70,029

2 Current assets

(a) Inventories 114 423,77,562 346,59,342

(b) Trade Receivables 115 3631,96,945 2075,42475

(c) Cash and Cash equivalents 1.16 2000,54,158 4434,78,851

(d) Short Term Loans and Advances 117 14,97,204 93,56,247

(e) Other Current Assets 1.18 442,55,803 406,35,574

TOTAL 11317,47,234 10629,60,772

Significant Accounting Policies 3.01 N
Additional Notes to Financial Statements 4.01

As per our report of even date

For and on behalf of the Board of Directors

For A.N. Chatterjee & Co.
Chartered Accountants O\V
Firm Registration No. 302143E
Ajoy Dey
Pty

(DIN: 05259643)
—

A.N. Chatterjee

Partner Amit Datta
Membership No. 055985 (DIN: 00518242)
40055‘7357)04480}/9,— @ ;

Place : Kolkata Pratik Sen

Date: Pelembed 3 8 J020 Membership No. A58161

Company Secretary



WEST BENGAL HANDICRAFTS DEVELOPMENT CORPORATION LTD.
CIN:U17123WB19765GC030557
( GOVT. OF WEST BENGAL UNDERTAKING )
Notes forming part of the financial statement for the year ended 31.03.2020

101 Share Capital
The number and amount of shares authorized, issued, subscribed and paid -up:

a)

Authorised

Equity Shares of Rs 100 each 50,00,000 | 5000,00,000 50,00,000 | 5000,00,000

Issued, Subscribed & Fully Paid up

Equity Shares of Rs 100 each 46,60,000 4660,00,000 46,60,000 4660,00,000
Total 46,60,000 4660,00,000 46,60,000 4660,00,000

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting pe

rticul:

Shares ding at the beginning of the year
Shares Issued during the year

o

d)

€)

a)

Shares ding at the end of the year

Details of Shareholders holding shares in the Company:

Governor of West Bengal ( Govt. Of West Bengal) 45,82,000 98.33% 45,82,000 98.33%

President of India (Dev. Commissioner Handicrafts Govt of - ‘

India, New Delhi) 78,000 1.67% 78,000 1.67%
TOTAL ] 46,60,000 100.00% 46,60,000 100.00%

As per records of the Company, including its register of members and other declaration received from members regarding beneficial
the above shareholdi both legal and beneficial ownership of shares.

Rl

Terms/ Rights attached to equity shares:

The company has only one class of equity shares having a par value of Rs.100 per share. Each holder of equity is entitled to one vote per

share.The company has not declared any dividend to its shareholders during the current year ended. In the event of liquidation of the

company the holders of equity shares will be entited to receive remaining assets of the company after distrit of all prefi |
The distribution will be in proportion to the number of equity shares held by the shareholders.

P

There are Nil number of shares ( previous year Nil ) in respect of each class in the company held by its holding company or its ulti
holding company including shares held by or by subsidiary or associates of the holding company or the ultimate holding company in

aggregate-NA.

There are Nil number of shares ( previous year nil) reserved for issue under option and contracts/commitment for the sale of share.

Shares alloted as fully paid up pursuant to contract(s) without payment being received in cash (during 5 years immediately, preceeding
March 31,2020- Nil

Reserves and Surplus

Surplus / (Deficit) Bal In the St. of Profit & Loss A/c

Opening balance (1291,09,529)|  (2227,34,575)

Add: Net Profit for the current year 895,15,916 704,25,046

Add: Provision wrongly taken in earlier years written back 232,00,000

Closing balance (395,93,612) (1291,09,529)
Total (395,93,612) (1291,09,529)

(a) Long-term borrowings (As Per Schedule 'A") 529,08,089 509,54,927
(b) Mobilisation fund from MSME & Textile dept. (GOI) 100,00,000 100,00,000
Total 629,08,089 609,54,927

CO-c = y, MapagingDitectox AJOY'DE
W.B.H.D.C. LTD. W. B. Handicrafts Dev. Corpn. Ltd. Chalrndin

(A Government of W. B. Undertaking) WBHDC Ltd.

|B- 181 Sector- Il Kok 700106 [3.181. SoctorII. Selt Lake City, olkata 700 108
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1.04 Deffered Tax Liab:

As per annexed schedule 'B' 13,31,262 -
Total 13,31,262 -

1.05 Other Non Current Liabilities

Loan From Unspent Grant 184,24,787 184,24,787
Payable to others 119,67,901 119,67,901
Interest Payable to Govt 157,38,112 157,38,112
Stale Cheques 6,164 7.289
Security Deposit 69,11,586 52,10,991
Sundry Creditors for goods 195,46,724 174,55,161
Advance from customers 76,11,924 -

Total 802,07,198 688,04,241

106 Long Term Provisions

Total - -

1.07 Trade Payables

Sundry Creditors for goods 4470,94,810 4956,25,606
Advance from customers 365,59,997 234,06,560
Total 4836,54,807 5190,32,166

Employee Benefit Payable:
Professional Tax 8,970 10,610
LLC. Premium (Employee) 210 1,105
WBHDC Employees Co-Op CS. Ltd. 1,91,161 1,20,430
GPF. 80,000 40,000
Group Insurance 80 80
Performence Rewards Payable 15,52.376 14,82,501
Payment to Agency Contractual Staff 1,84,853
Salary Payable 90,595 4,67,808
Payable to staff 11,530
For Expenses & Others:
T.DS. ( Contractor ) 60,117 553,362
Municipal Tax 163,14,939 144,28,305
Exhibition 30,000
Advertisement & Publicity 86,400 - -
Electricity Charges 47,775 46,920
Pest Control 78470
Telephone Charges 7,768 2,880
Repair & Maintainance 4,48,668 24,335
Filing Fees 22,200
Sweeping & Cleaning 700
Rent 17.30,075 15,84,000
Fuel Charges 1,05,000
Exhibition Contingency 212,250
Printing & Stationery 34,650
Excess Cr. given By Allahabad Bank Park St. 5,00,000 5,00,000
Excess Credited H.O.A/C By Maldah Emp.. 3,000 3,000
Meeting Expenses 33,768
Packing Material 19,085
Liabilities for Income Tax 1,16,268 64,652
CGST Payable 546,054 5,96,931
SGST Payable 546,054 6,13,215
1% CGST TDS Payable 4,77,585 4,39312
1% SGST TDS Payable 4,77,585 439312
2% IGST TDS Payable - 523476
Total 235,587,764 223,72,658

- -

CO- Sacietan Managing Director
W.B.H.D C‘ "LTD‘ { W. B. Handicrafts Dev. Corpn. Ltd. AJOY DE
Sector-1I " (A Government of W. B. Undertaking) Chairman

IB- 181 Sector- M Kol- 700106 - o1 s o 11, Sait Lake City, Kolkata 70018 WBHDC Ltd.
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1.09 Provisions

Professional fees 60,000 30,825
Statutory Audit Fees 40,000 40,000
Tax Audit Fees 10,000 8,000
EPF. 3,75,201 3,55,031
Administrative Charges E.P.F. 9,638 11,179
FPF. 86,599 58,504
Insurance Fund 5733 4,264
Administrative Charges D.L.I. 297
ESI Contribution 2221 30,894
Provisions for Leave Encashment benefit 80,62,908 90,57,730
Liability for Gratuity 158,69,799 194,35,786
Provision for Income Tax 291,09.627 258,73,800

Total 536,51,726 549,06,310

1.10 Fixed Assets
As per Schedule "C" of Fixed Assets Attached 104,51,960 108,16,590
Total 104,51,960 108,16,590

111 Non-Current Investments

Kurseong Mohila Galicha Bunai Sohokari
Samity Ltd. Kurseong, Darjeeling.
Mirik Mohila Galicha Bunai Sohokari
Samity Ltd. Mirik, Darjeeling.
Takdah Mohila Galicha Bunai Sohokari
Samity Ltd. Takdah, Darjeeling.
Sonada, Mohila Galicha Bunai Sohokari
Samity Ltd. Sonada, Darjeeling.
Singamari Mohila Galicha Bunai Sohokari
Samity Ltd. Singamari, Darjeeling.

Total

10,000 | 10,000

10,000 10,000
10,000 10,000
10,000 10,000
10,000 10,000
50,000 50,000

112 Long term Loans & Advances

( Unsecured considered Good ):

Loans ( MAT scheme1977-78 ) 6,83,100 6,83,100

Principal Rs. 6,83,100/ ( including simple interest accrued & due @7.75%

Receivable for design & technical workshop 87,446 87,446

Base line survey & mobilisation of formation of SHG 85,846 85846
Total 8,56,392 8,56,392

Other Non Current Assets

Sundry Deposit

Security Deposit

Receivable from Tantuja for Supply of goods

Credit sales to Govt. Supply

Advance Recetvable in Cash or Kind or for value to be received

3016,15,979

5,01,408 723849

2,48,530 2,48,530

125,06,914 125,06,914
10,000

Total 4690,07,209 3150,95,272
CO- Secreta Managing Director AJOY DE
W.B.H.D.C. L.TDr.y W. B. Handicrafts Dev. Corpn. L;g; ) Chairman
A Government of W. B. Undertaking WBHDC Ltd.

1B- 181 Sector- I Kol- 700106 13-1(81. et alt Lake Gty Kolata 700 106
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114 Inventories

Traded goods (As certified by Management) 423,77,562 346,59,342
Total 423,77,562 346,59,342

115 Trade Receivables

Credit sales to Govt. Supply 363196945 | 207542475
Total 3631,96,945 | 207542475

1.16 Cash and Cash Equivalents

a. Cash in hand (As certified by Managemet) 3,05,554 3,57,689
b. With schedule Banks in current account 1997,47,461 4431,20,019
<. With PAY and A/cs office Bidhan nagar 1,143 1,143
Total 2000,54,158 4434,78 851
117

Short Term Loans and Advances

Ad vaRAb in Cash r Kind or for value to be received 7,44,676.00 83,39,222

Licence fees Receivable “ ' 3,80,610.00 3,28470
Staff Advance 146,168 597,805
Festival Advance F 2,03,000 53,000
Staff Loan 22,750 37,750

Total 14,97,204 93,56,247

ex Current Assets

TDS not claimed for earlier year

Sales Tax Deducted at Source 11,23,590 11,23,590

Receivable from W.B State Export Promotion ( Biswa Bangla ) 33,8289

Prepaid Insurance 68,168 56,709

Advance Tax 222,00,000 295,76,394

1 % CGST TDS Receivable 19,06,552 2254947

1% SGST TDS Receivable 19,12,841 22,54,947

2% IGST TDS Receivable 843

GST Cash Balance 58,86,988 98,144
Total 442,55,803 406,35,574

anmed schedle B

201 Revenue from Oaﬁon

i E

| T T

Sales of Handloom & Handicrafts 1~ 53251108

Whole Sales 11164,51,081 10856,17,667
Sales Proceeds of Biswa Bangla - 37,69,150
Online Sales 1,00,548 81,245
Output VAT /CST charged with sales 986,21,083 1232,98.222

Total 12684,23,820 |  12473,18,443

@ru.t-'..\l-k»» —
CO- Secretary Managing Director AJOY DE

W. B. Handicrafts Dev. Corpn. Ltd. .
.B.H.D.C. LTD. h Chairman
Vs (A Government of W. B. Undertaking) WBHDC Ltd.

18- 181 Sector- [T Kol- 700106 5 15, o111, Salt Lake City, Kolkata-700 106
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West Bengal Handicrafts Development Corporation Ltd.
CIN: U17123WB1976SGC030557
(A GOVT OF WEST BENGAL UNDERTAKING)
KARU-ANGAN, BLOCK-IB-181, SECTOR-III, SALTLAKE CITY, KOLKATA - 700 106

Schedule of deferred tax asset for the year ended 31.03.2020

(Rs.) (Rs.)
Written Down value of Fixed Assets as per Income Tax Act 104,41,127
Less: Written Down value of Fixed Assets as per Companies Act 104,51,960
(10,833) (Liability)
Add: Additions during the year
i) Provision for gratuity
Provision created during the year 38,55,485.00
Less: Gratuity paid during the year 74,21,472.00 (35,65,987) (Liability)
ii) Provision for leave encashment
Provision created during the year 21,98,457.00
Less: Leave Encashment paid during the year 31,93,279.00 (9,94,822) (Liability)
Less: Deletions during the year -
Closing balance of timing difference (45,71,642) (Llability)
Deferred Tax Liability:
Tax @ 25% -11,42,910.43
Surcharge @12% -1,37,149.25
-12,80,059.68
HEC @ 4% -51,202.39
-13,31,262.07
Opening balance of Deferred Tax Asset 4,70,029.00
Transfer to P/L // 18,01,291.07 (Cr.)

rodcition

CO- Secretary Managing Director

W, B. Handicrafts Dev, Corpn. Ltd. w
E.m.z.o%w.xrqoria (A Government of W. B. Undertaking) >0,W O.% UW
IB- 181 Sector- M Kol- 70705 1g.181. Sector.Il, Salt Lake City, Kolkata-700 106 o o

WBHDC Ltd.



WEST BENGAL HANDICRAFTS DEVELOPMENT CORPORATION LTD.
CIN:U17123WB19765GC030557
(GOVT. OF WEST BENGAL UNDERTAKING )
KARU-ANGAN, BLOCK-1B-181, SECTOR-III, SALTLAKE CITY, KOLKATA - 700 106
Statement of Profit and Loss for the year ended 31.03.2020

( Amount in Rs,)

)

1 Revenue
Revenue from Operations 2,01 12684,23,820 12473,18,443
Other Income 2.02 449,44,155 437,31,263
Total Revenue 13133,67,975 12910,49,706
II  |Expenses:
Purchases 2,03 11110,42,260 11133,30,549
Changes in Inventory - 2.04 (77,18,220) (99,18,810)
Employee Benefit Expenses 2,05 378,20,291 468,55,088
Finance Cost 2.06 22,64,973 23,40,795
Depreciation 2,07 16,81,528 18,89,224
Other Expenses 2.08 361,07,069 352,74,620
Total Expenses 11811,97,901 11897,71,466
III  |Profit before exceptional items and tax (I-1I) 1321,70,074 1012,78,241
IV |Exceptional Items (Prior Period Adjustments) 2,28,297 19,091
V  |Profit before Tax (III - IV) 1319,41,777 1012,59,150
VI  |Tax expense:
(1) Current tax 378,49,200 258,73,800
(2) Tax for earlier years 27,75,370 -
(3) Deferred tax 18,01,291 49,60,304
VII  |Profit/ Loss from continuing operations (V - VI) 895,15,916 704,25,046
VIII |Appropriations during the year: - -
IX  |Profit/Loss for the period (VII - VIII) 895,15,916 704,25,046
X  |Earnings per equity share:
(1) Basic 2.09 19.21 15.11
(2) Diluted ) 19.21 15.95
Significant Accounting Policies 3.01
Notes on Financial Statements 4.01

As per our report of even date

For A.N. Chatterjee & Co.
Chartered Accountants

For and on behalf of the Board of Directors

Firm Registration No. 302143E \
Ajof Dey
. (DIN: 05259643)
7 3
A.N. Chatterjee
Partner Amit Datta
Membership No. 055985 (DIN: 00518242)
UDIn?- Qev5598S AAAABOS/g 5 (9 LU
Place : Kolkata
~ Pratik Sen

Date: Delembey .?g/ Ju.{o

Membership No. A58161
Company Secretary

-«



114 Inventories

Traded goods (As certified by Management) 423,77,562 346,59,342
Total 423,77,562 346,59,342

1.15 Trade Receivables
Credit sales to Govt. Supply 3631,96,945 207542475
Total 3631,96,945 207542475

1.16 Cash and Cash Equivalents

a. Cash in hand (As certified by Managemet) 3,05,554 3,57,689
b. With schedule Banks in current account 199747 461 4431,20,019
c. With PAY and A/¢s office Bidhan nagar 1,143 1,143

Total 2000,54,158 4434,78 851

1.17 Short Term Loans and Advances

iy

ven Cash r Kind or for value to be received

Licence fees Receivable 3,80,610.00 328470
Staff Advance . 146,168 5,97,805
Festival Advance 2,03,000 53,000
Staff Loan 22,750 37,750

Total 14,97,204 93,56,247

R N T e

receivable

TDS not claimed for earlier year 233,863 2,33,863

Sales Tax Deducted at Source 11.23,590 11,23,590

Receivable from W.B.State Export Promotion ( Biswa Bangla ) 33,82,8%

Prepaid Insurance 68,168 56,709

Advance Tax 222,00,000 295,76,394

1 % CGST TDS Receivable 19,06,552 22,54,947

1 % SGST TDS Receivable 19,12,841 22,54,947

2% IGST TDS Receivable 843

GST Cash Balance 58,86,988 98,144
Total 442,55,803 406,35,574

119 Deffered Tax Asset

'
S W -

scule 'B'

Sales of Handloom & Handicr

532,51,108

Whole Sales 11164,51,081
Sales Proceeds of Biswa Bangla - 37,69,150
Online Sales 1,00,548 81,245
Output VAT /GST charged with sales 986,21,083 1232,98,222

Total 12684,23,820 12473,18 443

. eta Managing Director AJOY DE
O O e W, B. Handicrafts Dev. Corpn. Ltd. pit
WnB-HtD-Co LTD- 2 ailrman
(A Government of W. B. Undertakmg) WBHDC Ltd.

1B- 181 Sector-TI'Kol- 700106 5 401 o0 v 11T Salt Lake City, Kolkata-700 106




202 Other Income

Interest Received on Staff Loan & other

Interest Received from Bank
Grant-in aid received
Discount Received

Licenses Fees

Sale of unserviceable goods
Sale of Tender Form
Miscellaneous Receipts

Total

408,03,087 297,60,246
94,43,000

42434

39,75,241 4322841
21,200

1,65,000 1,20,000
16,729

449,44,155 437,31,263

Handloom & Handicrafts
Biswa Bangla Purchase
Input VAT/GST paid for purchase of stock

Total

9977.86,839

37,69,150

838,45,066 1117,74,560
11110,42,260 11133,30,549

i ng Stock
Closing Stock 423,77,562 346,59,342
Total (77,18,220) (99,18,810)

247,40,532

346,59,342

205 Employee Benefit

Ad. Charges E.P.F. 1,18,831 1,28,575
Arrear Salary 85,219 244,852
Casual Wages 53472 27,651
Cessation Benefit 6,00,000 2,00,000
Deposit Link Insurance Fund 60,082 54,465
Employees Family pension Fund 8,48,881 6,50,163
Employees Provident Fund 15.86,904 17.29.615
ESI Contribution 1,60,647 231475
Exgratia 225300 252,633
Gratuity 38,55,485 34,98,952
Leave Encashment 21,98,457 114,01,405
Performence Rewards 15,52,376 16,59,377
Salary & Wages 258,74,891 261,62,079
Stipend 3,77,540 4,28,000
Tiffin Allowance 2,22.206 185846
Total 378,20,291 468,55,088 .
L
'
(Prointen Managing Director AJOY DE
Co-Secretary  whHesdnCmile, | Chalmar
vernment of W. B. UL 2 -
W-B-H.D-C. LTD- (A GO Clw' Kolkata.-,"m 106
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Finance Cost

Interest on Government Loan

19,53,162

Bank Charges 3,11,811 3,87,633
Total 22,64,973 2340,795

Depreciation

As per annexed schedule 'C' 16,81,528 18,89,224
Total 16,81,528 18,89,224

W.B.H.D.C. LTD.

(A Government of W. B. Undertaking)
I1B- 181 Sector- ' Kol- 700106  [p.131, Sector-II, Salt Lake City, Kolkata-700 108

WBHDC Ltd.

Advertisement & Publicity 6,94,149
Statutory Audit Fees 40,000 40,000
Tax Audit Fees 12,000 8,000
Expenses for Centre for Excellence Development Production 99,640 20,07,643
Car Hire charges 32,246 99,066
Carriage & Freight 286,238 17,304
CGST Paid 58,57,183 56,14,030
Coolie Charges 16,827 10,910
Camp Procurement 92495 74,999
Meeting Expenses 4,110 3,57,753
Electricity & Water charges 10,69.817 9,51,087
Exhibition Contingency 6,06,818 4,65,020
Filing fees 29733 38,294
Fuel for vehicle/Generator 2,66,614 1,65,951
Generator Hire Charge 26,766 28,532
Ground Rent 19,840
IGST Paid 135,599 97,965
Insurance charges 1,60,266 84,278
Labour Charges 5,160 .
Legal Expenses 500 ;:g
leenes& - 420 1,610
Miscellaneous Expenses 18,870 20,980
Municipal Tax 19,76,634 22,57,291
Packing & Delivery 3,23,145 1,25415
Pest Control 1,51,252 1,84328
Petty Cash Expenses 4,40,858 434,845
Postage & Stamps 45,127 25453
Printing & Stationery 6,29,929 494171
Professional Charges 21,88,619 712,637
Professional tax 2,500 2,500
Rebate & Discount 38,59,733 23,02,993
Rent of Premises 3,45400 3,40,862
Repair & Maintanance 36,22,302 75,69,213
MSME Conclave Synergy 2018 Expense 2i 17,36,179
1 K
SOG";:PE;:HM 80,31,676 7347,161
Staff Welfare 283,751 2,08,628
Sweeping & Cleaning 1,12,250 83,920
Telephone & Internet Charges 287,301 2,06,240
Testing Charge 4,661
Travelling & Conveyance 4,55,058 3,95,380
Unrecoverable Advances & Deposits written off 469,569
Corporate Social Responsibility 14,00,000
VAT Paid 9,66,000 -
Total 361,07,069 352,74,620
Managing Director AJOY DE
CO- Secretary W. B. Handicrats Dev. Corpn. Ltd. et

«*



Profit after tax (Rs.)
Weighted average number of equity shares outstanding during the year (Nos.)
Nominal value of equity per share (Rs.)

Basic/diluted earning per share (EPS) (Rs.)

89515916.37 704,25,046

46,60,000 44,16,164
100 100
19.21 15.95

As per our report of even date attached

For A.N. Chatterjee & Co.

Chartered Accountants 302 | 4 3 E e
Firm Registration No. Suiie i

A.N. Chatterjee

Partner

Membership No. Wil
055785

Place : Kolkata

pate: Pelembes 38, Jodo

For and on behalf of the board of directors

Ajoy Dey
(DIN: 05259643)
Byt =

Amit Datta
(DIN: 00518242)
Pratik Sen

Membership No. A58161
Company Secretary




